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Performance of High Dividend Yield Stocks - March 2025 /R

(Formerly Known as SHCIL Services Limited)

Initiated Price as CMP Return Vs Risk Dividend Given after

SI.LNo NSE Symbol Sector Market Cap on 21st March as on 17th as on 17th Mar ;éiggfnséi?j:;f; froRritllj—lrigh Recommnedation AIthoullrJr:e
2025 Mar 2026 2026 (Rs. Per Share)

1 |ASTERDM Healthcare Mid Cap 433 672.70 55.36% 732.20 69.10% 1.00 55.59%
2 [CHENNPETRO Oil & Gas Small Cap 632.95 1049.95 65.88% 1103.00 74.26% 5.00 66.67%
3 |VEDL Metals & Mining Large Cap 467.30 700.00 49.80% 769.80 64.73% 23.00 54.72%
4 |CASTROLIND Oil & Gas Mid Cap 217.47 186.60 -14.20% 222.69 2.40% 5.25 -11.78%
5 |[COALINDIA Oil & Gas Large Cap 405.40 460.60 13.62% 476.00 17.41% 26.40 20.13%
6 [HINDZINC Metals & Mining Large Cap 446.40 547.30 22.60% 733.00 64.20% 10.00 24.84%
7 |BPCL Oil & Gas Large Cap 279.66 300.00 7.27% 391.65 40.05% 22.50 15.32%
8 |[ONGC Oil & Gas Large Cap 242.22 265.15 9.47% 293.00 20.96% 13.50 15.04%
9 |[GPPL Transportation Small Cap 135.88 152.40 12.16% 200.09 47.25% 9.60 19.22%
10 (IOC Oil & Gas Large Cap 131.51 146.55 11.44% 188.96 43.68% 10.00 19.04%
11 [NATIONALUM Metals & Mining Large Cap 185.52 396.10 113.51% 431.50 132.59% 11.00 119.44%
12 [(RECLTD Financial Services| Large Cap 428.95 338.90 -20.99% 450.00 4.91% 20.00 -16.33%
13 [(UTIAMC Financial Services Mid Cap 1070.20 959.80 -10.32% 1494.80 39.67% 48.00 -5.83%

14 |PFC Financial Services| Large Cap 407.80 417.30 2.33% 438.35 7.49% 13.40 5.62%

15 [UJJIVANSFB Financial Services| Small Cap 35.62 51.53 44.67% 68.00 90.90% - I 44.67%
16 [HEROMOTOCO Auto Large Cap 3629.00 5353.00 47.51% 6388.50 76.04% 175.00 52.33%
17 [GAIL Oil & Gas Large Cap 175.05 147.20 -15.91% 202.79 15.85% 6.00 -12.48%
18 |[(GESHIP Shipping Mid Cap 942.25 1434.00 52.19% 1509.00 60.15% 28.80 55.25%
19 [CANBK Public Sector Bank| Large Cap 87.54 136.59 56.03% 161.95 85.00% 4.00 60.60%
20 |HUDCO Financial Services| Large Cap 202.80 172.38 -15.00% 253.75 25.12% 4.35 -12.86%
21 |BANKBARODA |Public Sector Bank| Large Cap 216.70 283.30 30.73% 325.50 50.21% 8.35 34.59%
22 |TCS IT Large Cap 3578.1 2394.00 -33.09% 3710.00 3.69% 109.00 -30.05%
23 |ITC FMCG Large Cap 405.55 304.45 -24.93% 444.20 9.53% 14.35 -21.39%
24 |NAM-INDIA Financial Services| Large Cap 563.10 853.30 51.54% 1009.00 79.19% 19.00 54.91%
25 |ASHOKLEY Auto Large Cap 105.42 132.32 25.52% 215.42 104.34% 5.25 30.50%
26 |HINDPETRO Oil & Gas Large Cap 356.95 346.00 -3.07% 508.45 42.44% 15.50 1.27%

27 |OIL Oil & Gas Large Cap 393.6 472.60 20.07% 524.00 33.13% 12.00 23.12%
28 |INFY IT Large Cap 1592.55 1234.00 -22.51% 1728.00 8.51% 45.00 -19.69%
29 |CESC Power Mid Cap 150.82 155.75 3.27% 185.26 22.84% 6.00 7.25%

30 |UNIONBANK Public Sector Bank| Large Cap 122.52 176.10 43.73% 205.49 67.72% 4.75 47.61%

Average Return 19.29% 46.78% 23.24%
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High dividend yield stocks are generally perceived as relatively safer due to their ability to generate consistent cash flows. Key advantages include
steady income, potential capital appreciation, lower risk profile, inflation protection, tax benefits, and opportunities for reinvestment. The selected
are stocks from the Nifty 500 offer dividend yields above 3%, backed by strong fundamentals and relatively attractive valuations, with a proven
track record of stable earnings and consistent payouts. These stocks not only provide regular income but also offer scope for long-term wealth

creation.

We had recommended 30 high-dividend yield stocks from the Nifty 500 on March 2025, which delivered an absolute return of 19.29% and 23.24%
including dividends as of 18th March 2026, significantly outperforming the benchmark Nifty return of 0.99%. The portfolio generated a strong alpha
of 22.26% and achieved a peak return of 46.78% post-recommendation. While the Dividend Picks 2025 basket is now closed, the companies

continue to exhibit strong fundamentals and remain suitable for mid- to long-term investment.
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Building on the wealth framework, we recommend a fresh basket of 12 dividend-paying stocks that also demonstrate solid

fundamentals and a consistent dividend-paying track record, offering a balanced opportunity for income generation and capital appreciation.

Dividend
Payout Ratio

CMP as on

17th March Dliieizne

Yield %

Face Basic EPS Debt/Equity YA

Sl Value TTM™ Ratio Low

SI.No NSE Symbol

Market Cap

2025

TT™M %

1 [NMDC Metals & Mining Midcap 79.22 1 7.85 0.13 86.72 59.53 73.89 7.32
2 |SCI Services Small cap 236.65 10 24.30 0.23 280.5 145.00 53.80 5.41
3 |COALINDIA Oil Gas & Consumable Fuels| Large Cap 462.25 10 48.45 0.09 476 356.00 54.49 5.84
4 |ONGC Oil Gas & Consumable Fuels| Large Cap 264.75 5 30.15 0.45 293 205.00 54.49 5.12
5 [UTIAMC Financial Services Small cap 958.55 10 43.44 0 1494.8 920.00 110.50 4.94
6 |ITC FMCG Large Cap 304.85 1 27.96 0.001 444.2 300.65 51.33 4.69
7 |HCLTECH IT Large Cap 1321.10 2 60.66 0.03 1780.1 1297.70 89.02 3.93
8 |PFC Financial Services Large Cap 418.05 10 76.42 8.25 444.1 329.90 44.78 3.91
9 |MAHABANK Financial Services Midcap 62.48 10 8.42 0.89 77 42.00 29.70 3.90
10 |VEDL Metals & Mining Large Cap 699.34 1 36.25 1.79 769.8 363.00 63.44 3.36
11 |HEROMOTOCO Auto Large Cap 5355.00 2 272.03 0.02 6388.5 3344.00 64.33 3.20
12 |POWERGRID Power Large Cap 298.50 10 16.69 1.41 322 250.00 53.92 2.98
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Long Term Technical Picks — March 2026
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not construe to be an offer document or any investment, legal or taxation advice or solicitation
of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public distribution. The report is based on the facts, figures and information gathered from reliable
sources that are considered true, correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This report does not constitute an offer or solicitation for the
purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent evaluation of an
investment in the securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such an investment. Such information has not been independently verified and
no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. Descriptions of any company
or companies or their securities mentioned herein are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and modifications at any time. This report
is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction
where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction.
Stockholding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall not be in any way responsible for any loss or damage that may arise to
any recipient from any inadvertent error in the information contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI
Single Registration No.: INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and
Multi Commodity Exchange of India (MCX) — Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations, 2020, bearing registration no. INPO00007304
and also obtained registration as Depository Participant (DP) with CDSL and NSDL, SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited (StockHolding).
StockHolding is primarily engaged in the business of providing custodial services, designated depository participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized
Person services in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /recommendation. SSL or their Research Analysts
have not managed or co-managed public offering of securities for the subject company (ies) in the past twelve months.
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Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. We also certify that no part of our compensation was, is,
or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. The Analysts engaged in preparation of this Report or his/her relative or SSLs associates: - (a) do not have any financial
interests in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day of the month preceding the publication of
the research report; (c) do not have any material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSU’s associates:- (a) have not received any compensation from the subject company in the past twelve months; (b) have not managed or co-
managed public offering of securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company in the past
twelve months; (e) has not received any compensation or other benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject

company; (g) is not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. Registration granted by SEBI, membership of BASL (in case of 1As) and certification from NISM in
no way guarantee performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts. For grievances write to grievances@stockholdingservices.com. In case you require any
clarification or have any query/concern, kindly write to us at ssl.research@stockholdingservices.com.
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